
 

The BULLETIN 
5TH DECEMBER 2019 

Meeting Alternate Thursday evenings and 
mornings 
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35(6,'(176��5(3257��)25���WK�'HF�%8//(7,1 

:KDW�D�WHUULILF�UHVXOW�DW�ODVW�ZHHNHQG¶V�PDUNHWV� 
7HDPV���	���FRPELQHG�WR�GR�WKH�&KULVWPDV�+DPV�&KRFRODWH�:KHHO�DQG�WKH\�FRPSOHWHG�
���VSLQV�E\��������� 
$�WHUULILF�HIIRUW�HYHU\RQH�DQG�DQRWKHU��������LQWR�WKH�&RPPXQLW\�)XQG� 
 
$V�WKH�EXVKILUHV�WKDW�KDYH�UDYDJHG�1HZ�6RXWK�
:DOHV�FRQWLQXH�WR�EXUQ��LW�ZDV�WRSLFDO�WKDW�RXU�
JXHVW�VSHDNHU�DW�ODVW�7KXUVGD\¶V�EUHDNIDVW�PHHWLQJ�
ZDV�&DSWDLQ�'DYH�0DFTXDUW�IURP�WKH�5XUDO�)LUH�
%ULJDGH� 
+LV�WDON�ZDV�LPSUHVVLYH�DQG�KLV�H[SODQDWLRQ�RI�WKH�
EXVKILUH�DOHUW�FODVVLILFDWLRQV�ZDV�HQOLJKWHQLQJ� 
:H�DUH�IRUHYHU�JUDWHIXO�WR�WKH�YROXQWHHUV�LQ�WKH�%UL�
JDGH�DQG�NQRZ�WKDW�LI�WKH�ILUHV�WKDW�UHFHQWO\�GHYDV�
WDWHG�SDUWV�RI�WKH�6WDWH�KDG�EURNHQ�RXW�LQ�7KH�
6KRDOKDYHQ�WKHQ�ZH�KDYH�FRPIRUW�LQ�NQRZLQJ�WKDW�
WKRVH�SHRSOH�DUH�WKHUH�WR�KHOS�SURWHFW�XV��� 
7KDQNV� 
 
'LVFXVVLRQV�EHWZHHQ�2XU�&OXE�DQG�6KRDOKDYHQ�
&RXQFLO�RQ�WKH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�IRU�
WKH�5RWDU\�1DWXUH�3OD\�3DUN�DUH�SURJUHVVLQJ�ZHOO�
DQG�ZH�VKRXOG�EH�DEOH�WR�UHSRUW�EHIRUH�&KULVWPDV�
WKDW�ERWK�WKDW�$JUHHPHQW��DQG�WKH�DVVRFLDWHG�7UL�
SDUWLWH�$JUHHPHQW�ZLWK�WKH�6WDWH�*RYHUQPHQW��
KDYH�ERWK�EHHQ�H[HFXWHG� 
$IWHU�WKDW�LW¶V�IXOO�VWHDP�DKHDG�RQ�WKH�GHOLYHU\�RI�
WKLV�ZRQGHUIXO�SURMHFW� 
 
+DVHHQD�DQG�-HQQLIHU�DUH�VWLOO�ZRUNLQJ�WKHLU�EXWWV�RII�WR�PDNH�WKLV�\HDU¶V�5RWDU\�&KULVW�
PDV�6WUHHW�3DUDGH�D�JUHDW�YLOODJH�H[SHULHQFH� 
,QWHUHVW�KDV�LQFUHDVHG�GUDPDWLFDOO\�RYHU�WKH�ODVW�FRXSOH�RI�ZHHNV�DQG�LW�ORRNV�OLNH�WKHUH�
ZLOO�EH�PRUH�WKDQ����JURXSV�DQG�IORDWV�LQ�WKH�SDUDGH� 
.HQ�+XWW�ZLOO�EH�ORRNLQJ�IRU�D�IHZ�PHPEHUV�WR�KHOS�ZLWK�WKH�VWUHHW�FORVXUHV�DQG�'HE�ZLOO�
ZDQW�VRPH�KHOS�RQ�6DWXUGD\�WR�GHFRUDWH�RXU�IORDW� 
7KH�SDUDGH�LV�RQ�:HGQHVGD\���WK�'HFHPEHU�DQG�,�DP�DVNLQJ�DOO�PHPEHUV�WR�GUHVV�LQ�
WKHLU�5RWDU\�VKLUWV�DQG�ZDON�ZLWK�RXU�IORDW�LQ�WKH�SDUDGH���7KDQNV�LQ�DGYDQFH� 
 
'RQ¶W�IRUJHW�RXU�&KULVWPDV�SDUW\�DW�WKH�1LFRO¶V�KRXVH�RQ�6DWXUGD\���WK�'HFHPEHU��:H�
ZLOO�EH�FROOHFWLQJ�WKH�PRQH\�DW�WKLV�ZHHN¶V�PHHWLQJ�VR�EULQJ�\RXU�FUHGLW�FDUGV��:H�GR�DF�
FHSW�FDVK� 
 
2QH�ODVW�WKLQJ���,�DP�VWLOO�ORRNLQJ�IRU�DQ\�LGHDV�RQ�KRZ�ZH�DV�D�FOXE�PD\�EHVW�EH�LQYROYHG�
LQ�WKH�$XVWUDOLDQ�5RWDU\�&HQWHQQLDO�LQ�$SULO������ 
 
7HUU\� 



 

7KH\¶YH�EHHQ�D�FRQVWDQW�
WKURXJKRXW�WKH�GHFDGHV�
DQG�WKH\¶UH�YHU\�PXFK�D�

SDUW�RI�,QWHUSODVW¶V�EULJKW�IXWXUH� 

,QWHJUDOO\�LQYROYHG�LQ�WKH�HVWDEOLVKPHQW�RI�,QWHUSODVW�LQ������ZLWK�WKH�5R\DO�
$XVWUDODVLDQ�&ROOHJH�RI�6XUJHRQV��,QWHUSODVW�LV�VXSSRUWHG�E\�5RWDULDQV�LQ�
FOXEV�DQG�GLVWULFWV�WKURXJKRXW�$XVWUDOLD�DQG�1HZ�=HDODQG��$�FHQWUDO�WKUHDG�
WKURXJKRXW�WKH�RUJDQLVDWLRQ��5RWDULDQV�DUH�HTXDO�PHPEHUV�RI�WKH�&RPSD�
Q\��KDYH�HTXDO�UHSUHVHQWDWLRQ�RQ�WKH�%RDUG�RI�'LUHFWRUV�DQG�IRUP�WKH�5R�
WDULDQ�&RPPLWWHH��ZKLFK�DGYLVHV�WKH�([HFXWLYH�DQG�%RDUG�RQ�5RWDU\�PDW�
WHUV� 

6LQFH�������5RWDULDQV�KDYH�UDLVHG�VLJQLILFDQW�IXQGV�WR�VXSSRUW�,QWHUSODVW�LQ�
UHSDLULQJ�ERGLHV�DQG�UHEXLOGLQJ�OLYHV��2YHU����5RWDULDQV�KDYH�DFFRPSDQLHG�
WHDPV�DV�REVHUYHUV�DQG�KDYH�UHWXUQHG�WR�DFW�DV�DPEDVVDGRUV�RI�,QWHUSODVW�
E\�VSUHDGLQJ�RXU�ZRUG��YRLFLQJ�WKHLU�H[SHULHQFHV�DQG�VKDULQJ�RXU�VHFUHW� 

$QXODJL�LV�D�WKUHH-\HDU-ROG�ER\�ZKR�OLYHV�ZLWK�KLV�IDPLO\�LQ�$SLD��6DPRD� 

$Q�,QWHUSODVW�VXUJLFDO�WHDP�UHFHQWO\�YLVLWHG�$SLD�DQG�RSHUDWHG�RQ����SD�
WLHQWV�LQ�FROODERUDWLRQ�ZLWK�ORFDO�SDUWQHU�7XSXD�7DPDVHVH�0HDROH�+RVSLWDO��
,QWHUSODVW�KDV�ZRUNHG�LQ�6DPRD�VLQFH�RXU�LQFHSWLRQ�LQ������DQG�ZH�UXQ�
WUDLQLQJ�DQG�VXUJLFDO�YLVLWV�HDFK�\HDU�WR�WKH�LVODQG�FRXQWU\� 

,QWHUSODVW�YROXQWHHU�VXUJHRQ�'DPLDQ�0DUXFFL�H[SODLQHG�WKDW�$QXODJL�ZDV�
ERUQ�ZLWK�D�XQLODWHUDO�FOHIW�OLS� 

$�FOHIW�OLS�LV�D�JDS�LQ�WKH�XSSHU�OLS��,I�LW�LV�RQ�RQH�VLGH�LW�LV�D�XQLODWHUDO�FOHIW�
OLS��LI�RQ�ERWK�VLGHV��ELODWHUDO��7R�UHSDLU�WKH�FOHIW�OLS��WKH�SODVWLF�DQG�UHFRQ�
VWUXFWLYH�VXUJHRQ�PDNHV�DQ�LQFLVLRQ�RQ�HDFK�VLGH�RI�WKH�FOHIW�OLS�WR�WKH�QRV�
WULO��7KH�WZR�VLGHV�RI�WKH�OLS�DUH�WKHQ�VWLWFKHG�WRJHWKHU�E\�UHDUUDQJLQJ�WKH�
VXUURXQGLQJ�WLVVXH��,Q�DGGLWLRQ�WR�FORVLQJ�WKH�OLS��WKH�UHSDLU�LQFOXGHV�UHDOLJQ�
LQJ�WKH�PXVFOH�RI�WKH�XSSHU�OLS�WR�SURYLGH�QRUPDO�OLS�IXQFWLRQ�DQG�IDFLOLWDWH�
VXFNLQJ� 

$QXODJL�LV�D�EULJKW�\RXQJ�ER\�DQG�IXOO�RI�HQHUJ\��EXW�KLV�FOHIW�OLS�ZDV�VWDUWLQJ�
WR�DIIHFW�KLV�VSHHFK�DQG�KH�ZDV�EHFRPLQJ�DZDUH�RI�KLV�GLIIHUHQFH�WR�RWKHU�
FKLOGUHQ� 

&217� 



 

 

 

 

 

 

%HIRUH�WKH�VXUJHU\�
ERWK�$QXODJL�DQG�KLV�
PRWKHU�ZHUH�XQGHU�
VWDQGDEO\�QHUYRXV��
$VVRFLDWH�3URIHVVRU�
0DUXFFL�ZDV�DEOH�WR�
FRPIRUW�WKHP�XVLQJ�
WKH�ZRUGV�RI�6DPRDQ�
WKDW�KH�KDV�OHDUQW�
RYHU�WKH�\HDUV�RI�,Q�
WHUSODVW�SURJUDPV� 

 

 

 

$VVRFLDWH�3URIHVVRU�0DUXFFL�UHSDLUHG�WKH�FOHIW�OLS�DORQJVLGH�WKH�ORFDO�VXUJL�
FDO�UHJLVWUDU�'U�-XQLRU�3RVLQL��$QXODJL¶V�VXUJHU\�ZDV�D�UHVRXQGLQJ�VXFFHVV�
DQG�KLV�PRWKHU�LV�LQFUHGLEO\�KDSS\�ZLWK�WKH�VXUJHU\�UHVXOW��6KH�LV�KDSS\�
WKDW�$QXODJL�ZLOO�QRZ�EH�DEOH�WR�KDYH�D�VLPLODU�IXWXUH�WR�KLV�IULHQGV�DQG�VLE�
OLQJV� 

 

7KLV�VXUJLFDO�SURJUDP�ZDV�VXSSRUWHG�E\�WKH�5RWDU\�&OXE�RI�0RUQLQJWRQ�DQG�
WKH�5R\DO�$XVWUDODVLDQ�&ROOHJH�RI�6XUJHRQV�WKURXJK�WKH�3DFLILF�,VODQG�3UR�
JUDP� 
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6$9(�$�)$50(5-�6321625�$�&$/) 
 

<RX�KDYH�OLNHO\�KHDUG�WKH�VWRULHV�RI�IDUPHUV�
LQ�WKH�GURXJKW�VWULFNHQ�DUHDV�RI�16:�JRLQJ�
WR�WKH�ZDOO��KDYLQJ�VKRW�WKHLU�VWRFN��OHDYLQJ�
WKHLU�IDUPV�DQG�VRPH�FDVHV�FRPPLWWLQJ�VX�
LFLGH�«�LQ�RUGHU�WR�HQG�LW�DOO� 

 

+RZ�FDQ�\RX�KHOS" 

,W¶V�D�GDXQWLQJ�WDVN��EXW�WKH�5RWDU\�&OXE�RI�%HUU\�LV�GHWHU�
PLQHG�WR�GR�RXU�ELW��$QG��HYHU\�OLWWOH�ELW�KHOSV�VRPHRQH�LQ�
QHHG� 

:H�ZHUH�UHFHQWO\�WROG�WKH�VWRU\�RI�RQH�IDUPHU�RXW�ZHVW�RI�
$UPLGDOH�ZKR�ZDV�RQ�KLV�ZD\�WR�VKRRWLQJ�DOO�RI�KLV�FDOYHV��
KLV�IXWXUH�EUHHGLQJ�VWRFN��%XW�.HQ�+XWW�VWHSSHG�LQ��.HQ�KDV�
JHQHURXVO\�RIIHUHG�WR�IUHH�DJLVW����RI�WKDW�IDUPHU¶V�FDOYHV�
RQ�KLV�SURSHUW\�DW�.DQJDURR�9DOOH\��EXW�WKH\�ZLOO�UHTXLUH�
IHHGLQJ� 

7KURXJK�D�VXJJHVWLRQ�RI�'DYLG�(GPRQGVWRQH��ZH�KDYH�GH�
FLGHG�WR�FRRUGLQDWH�D�FRPPXQLW\�IXQGLQJ�VFKHPH�WR�SXU�
FKDVH�WKH�UHTXLUHG�VLODJH�WR�IHHG�WKH�FDOYHV��.HQ�KDV�HVWL�
PDWHG�WKH�FDOYHV�ZLOO�JR�WKURXJK�RQH�DQG�KDOI�VLODJH�EDOHV�
D�ZHHN��7KDW�LV���EDOHV�SHU�PRQWK�DW�DURXQG������HDFK�� 

 

62��)25�-867�����3(5�0217+�<28�&$1�6321625�$�
&$/)�«�DQG�KHOS�VDYH�D�IDUPHU� 

 

 

)XQGLQJ�GHWDLOV�WR�EH�DGYLVHG�VRRQ��$QG�LI�WKLV�VFKHPH�
ZRUNV��WKHUH�PD\�EH�RSSRUWXQLWLHV�WR�VDYH�PRUH�IDUPHUV�
IURP�FRPSOHWH�UXLQ� 





'HDU�5RWDU\�&OXE�RI &KDWVZRRG��5RWDU\�&OXE�RI�
%HUU\�DQG�5RWDU\�&OXE�RI�+DOO� 
 
&RQJUDWXODWLRQV�RQ�EHLQJ�D�6KHOWHU%R[�*ROG�&KDPSLRQ�IRU�
����-����� �2XW�RI�RYHU������FOXEV�LQ�$XVWUDOLD�\RX�DUH�
DPRQJ�DQ�HOLWH�JURXS�WKDW�DUH�GHGLFDWHG�WR�HQVXULQJ�IDPLOLHV�
LQ GLVDVWHU�KDYH�VKHOWHU�LQ�WKHLU�WLPH�RI�QHHG� 
 
,�KDYH�FRSLHG�LQ�\RXU�ORFDO�6KHOWHU%R[�$UHD�&RRUGLQDWRUV�
ZKR�ZLOO�EH�WDONLQJ�WR�\RXU�XSFRPLQJ�'LVWULFW�&RQIHUHQFH�RU�
JDQLVHU�WR�DUUDQJH�WKH�SUHVHQWDWLRQ�RI�WKH�6KHO�
WHU%R[ &KDPSLRQ�$ZDUG�DW�QH[W�\HDUV 'LVWULFW &RQIHUHQFH�   
 
$WWDFKHG�WR�WKLV�HPDLO�LV�\RXU�6KHOWHU%R[�&KDPSLRQ�GLJLWDO�
ORJR�WKDW�\RX�FDQ�XVH�WR�VKRZFDVH�\RXU�GHGLFDWLRQ�WR�GLVDV�
WHU�UHOLHI�RQ�\RXU�ZHEVLWH��VRFLDO�PHGLD�DQG�QHZVOHWWHUV�   

 
:H�ZRXOG�DOVR�HQFRXUDJH�\RX�WR�LQFOXGH�WKLV�ORJR�RQ�\RXU�KRPH�SDJH�WR�SURPRWH�WKH�
JUHDW�ZRUN�\RX�DUH�GRLQJ�LQ�GLVDVWHU�UHOLHI� 
 
,�KDYH�LQFOXGHG�VRPH�LQIRUPDWLRQ�EHORZ�LI�\RX�ZRXOG�OLNH�WR�LQFOXGH�WKLV�LQ�\RXU�FRPPXQL�
FDWLRQ�FKDQQHOV� 
 
6KHOWHU%R[�LV�SURXG�WR�EH�5RWDU\�,QWHUQDWLRQDO¶V�3URMHFW�3DUWQHU�LQ�GLVDVWHU�UHOLHI��IXUWKHU�
VWUHQJWKHQLQJ�D�JOREDO�FLUFOH�RI�IULHQGVKLS�  
  
7KLV�\HDU�6KHOWHU%R[�KDV�RQFH�DJDLQ�DQQRXQFHG�WKH�ZLQQHUV�RI�WKH�6KHOWHU%R[�&KDPSL�
RQ�$ZDUGV� �7KLV�LV�D�QDWLRQDO�DZDUGV�SURJUDP�WR�IRUPDOO\ DFNQRZOHGJH�WKH�DPD]�
LQJ VXSSRUW�WKDW�5RWDU\�SURYLGHV�LQ�VXSSRUWLQJ�IDPLOLHV�WKDW�DUH�OHIW�ZLWKRXW�VKHOWHU� 
  
1DWXUDO�DQG�RWKHU�GLVDVWHUV�DUH�LQHYLWDEOH�DQG�IUHTXHQW��DQG�WKH�QHHG�LV�FRQWLQXRXV� 0RUH�
WKDQ��������SHRSOH�ZHUH�IRUFHG�WR�IOHH�WKHLU�KRPHV�HYHU\ GD\ LQ����� -�QHDUO\�RQH HYHU\�
WZR�VHFRQGV�-�WDNLQJ�WKH�ZRUOG
V�GLVSODFHG�SRSXODWLRQ�WR�D UHFRUG����PLOOLRQ� �:LWK�JOREDO�
5RWDU\�VXSSRUW�6KHOWHU%R[ SURYLGHG�VKHOWHU�DQG�OLIH-VDYLQJ�LWHPV�IRU��������IDPLOLHV�
UREEHG�RI�WKHLU�KRPHV�E\�GLVDVWHU�DQG�FRQIOLFW� 7KDW�LV���������SHRSOH KHOSHG�RQ�WKH�URDG�
WR�UHEXLOGLQJ�DQG�UHFRYHU\�  
 
6KHOWHU%R[�&KDPSLRQV�DUH�PDGH�XS�RI�DQ�HOLWH�JURXS�RI�5RWDU\�FOXEV�WKDW�KDYH�LGHQWLILHG�
WKH�FRQWLQXLQJ�QHHG�WR�SUHSDUH�IRU�DQG�LPPHGLDWHO\�UHVSRQG�WR WKH�ZRUVW�GD\�HYHU��6KHO�
WHU%R[�&KDPSLRQV�PDNH�D�ODVWLQJ�LPSDFW�LQ�ZRUOGZLGH�GLVDVWHU�UHVSRQVH�E\�VXSSRUW�
LQJ 6KHOWHU%R[�DQQXDOO\�IRU�WKUHH�FRQVHFXWLYH \HDUV� 
 
2QFH�DJDLQ�ZH�ZRXOG�OLNH�WR�WKDQN�\RX�DQG�FRQJUDWXODWH�\RX�RQ�\RXU�HIIRUWV�IRU�EHLQJ�RQH�
RI�RQO\�WKUHH�6KHOWHU%R[�*ROG�&KDPSLRQV�LQ�����-����� 
 
:H�ORRN�IRUZDUG�WR�FRQWLQXH�ZRUNLQJ�ZLWK�\RX�WR�HQVXUH�IDPLOLHV�UHFHLYH�WKH�HPHUJHQF\�
DLG�WKH\�QHHG�IROORZLQJ�D�GLVDVWHU�  
 
.LHU\Q 
 
 
.LHU\Q�'HXWURP 
9ROXQWHHU�3URJUDP�0DQDJHU 
6KHOWHU%R[�$XVWUDOLD 



 
 
)URP�.HQ�+XWW–�'LVDVWHU�����'LUHFWRU 
 
'LVDVWHU�5HOLHI 
 
2XU�HIIRUWV�LQ�RXU�YDULRXV�HYHQWV�WKURXJKRXW�WKH�\HDU�SODFHV�XV�LQ�D�SRVLWLRQ�WR�KDYH�D�
IXQG�WR�GUDZ�RQ�WR�KHOS�WKRVH�LQ�D�OHVV�IRUWXQDWH�SRVLWLRQ�WKDQ�RXUVHOYHV���,�DP�YHU\�
SOHDVHG�WR�LQIRUP�RXU�PHPEHUV�WKDW�ZH�KDYH�PDGH�D���������GRQDWLRQ�WR�WKH�5$:&6�
SURMHFW�RXWOLQHG�EHORZ���7KH�GRQDWLRQ�RXU�PRQH\�DOVR�OHDYHV�RSHQ�WKH�RSSRUWXQLW\�WR�KDYH�
XS�WR��������PDWFKHG�E\�WKH�'LFN�6PLWK�)XQG� 
0DQ\�WLPHV�ZH�VXSSRUW�WKRVH�LQ�QHHG�RYHUVHDV��KRZHYHU�LQ�WKLV�FDVH�WKHVH�SHRSOH�DUH�
IURP�VPDOOHU�UXUDO�FRPPXQLWLHV�VXFK�DV�RXU�RZQ��� 
:HOO�GRQH�PHPEHUV�RI�RXU�&OXE� 
 
3URMHFW���-����-�� 
3URMHFW 1DPH� 
$UPLGDOH�DQG�1RUWKHUQ�7DEOHODQGV�%XVKILUH�'LVDVWHU�5HOLHI�DQG�7UDXPDWLVHG�)DUPHUV�LQ�
1HHG��5$&*�� 
&RXQWU\� 
$XVWUDOLD� 
'HVFULSWLRQ� 
7KH�DLP�RI�WKLV�SURMHFW�LV�WR�SURYLGH�LPPHGLDWH�DQG�GLUHFW�VXSSRUW�DQG�UHOLHI�WR�WKH�YLFWLPV�
RI�WKH�UHFHQW�EXVK�ILUHV�LQ�DQG�DURXQG�WKH�$UPLGDOH�/RFDO�*RYHUQPHQW�$UHD��7KH�SULPDU\�
YLFWLPV�RI�WKHVH�GHYDVWDWLQJ�DQG�GHVWUXFWLYH�ILUHV�DUH�IDUPHUV�ZKR�KDYH�VLJQLILFDQWO\�VXI�
IHUHG�ORVV�DQG�HPRWLRQDO�WUDXPD��7KHUH�KDV�DOVR�EHHQ�ORVV�RI�OLIH�GXH�WR�WKH�FDWDVWURSKLF�
QDWXUH�RI�WKH�ILUHV�DQG�XQSUHGLFWDEOH�QDWXUH�RI�WKH�HYHQW�ZKLFK�XQIROGHG��0DQ\�KDYH�ORVW�
KRPHV�RU�LQFXUUHG�VHULRXV�GDPDJH�WR�WKHLU�SURSHUWLHV��7KH�5RWDU\�&OXE�RI�$UPLGDOH�$0�LV�
ZRUNLQJ�FORVHO\�ZLWK�'HEE\�0DGGR[��WKH�5XUDO�)LQDQFLDO�&RXQVHOOLQJ�2IILFHU�IRU�16:�
1RUWKHUQ�5HJLRQ�ZKR�KDV�RYHU�������UXUDO�DQG�UHJLRQDO�IDPLOLHV�LQ�QHHG�ZKR�DUH�VHHNLQJ�
DVVLVWDQFH�GXH�WR�WKHLU�WUDXPD�DQG�ODFN�RI�VXSSRUW�VHUYLFHV�� 
6SRQVRU &OXE� 
5RWDU\�&OXE�RI�$UPLGDOH�$0��'LVWULFW������ 
 
 
$Q�HPDLO�IURP�WKH�3UHVLGHQW�RI�5&�$UPLGDOH��5RWDU\´�KDYH�KDG�DSSURYHG�DQ�5$�&RPSDV�
VLRQDWH�*UDQW�ZLWK�WKH�IROORZLQJ�GHWDLOV� 3URMHFW�QDPH��$UPLGDOH�	�1RUWKHUQ�7DEOHODQGV�
%XVKILUH�'LVDVWHU�5HOLHI�	�7UDXPDWLVHG�IDUPHUV�LQ�QHHG��8SRQ�GRQDWLQJ�WKURXJK�WKH�OLQN�
\RX�ZLOO�UHFHLYH�D�WD[�GHGXFWLEOH�UHFHLSW�DQG�\RXU�PRQH\�ZLOO�JR�WRZDUGV�UDLVLQJ���������
ZKLFK�ZLOO�WKHQ�EH�PHW���IRU���E\�WKH�'LFN�6PLWK�)RXQGDWLRQ��9DULRXV�ORFDO�EXVLQHVVHV�ZLOO�
WKHQ�LQYRLFH�5$:&6�IRU�DPRXQWV�ZKLFK�ZLOO�EH�FRQYHUWHG�WR�YRXFKHUV�DQG�WKHVH�ZLOO�WKHQ�
EH�GLVWULEXWHG�E\�WKH�5XUDO�)LQDQFLDO�&RXQVHOORU��,QGLYLGXDOV�ZLOO�KDYH�WKHLU�SULYDF\�UH�
VSHFWHG�DQG�5XUDO�)LQDQFLDO�&RXQVHOORUV�ZLOO�DFTXLW�WKH�SURMHFW��7KLV�LV�WKH�VHFRQG�RQH�RI�
WKHVH�LQ�WKH�UHJLRQ�DQG�ZH�PD\�ZHOO�JHW�DQRWKHU�FOXE�WR�UDLVH�DQRWKHU�DV�WKHUH�LV�VR�PXFK�
WUDXPD�RXW�WKHUH�RQ�WKH�ODQG��0DQ\�WKDQNV�IRU�FRQVLGHULQJ�WKLV�SURMHFW�´ 
  
.LQG�5HJDUGV� 
*UDQW�+DUULV 
3UHVLGHQW 
5RWDU\�&OXE�RI�$UPLGDOH 



 

7KH�%DFN�3DJH 

%ODPH�%LOO 

$�PDQ�PHW�D�EHDXWLIXO�ODG\�DQG�KH�GHFLGHG�KH�ZDQWHG�WR�PDUU\�KHU�
ULJKW�DZD\��6KH�VDLG���%XW�ZH�GRQ
W�NQRZ�DQ\WKLQJ�DERXW�HDFK�RWK�
HU���+H�VDLG���7KDW
V�DOO�ULJKW��ZH
OO�OHDUQ�DERXW�HDFK�RWKHU�DV�ZH�JR�
DORQJ���6R�VKH�FRQVHQWHG��DQG�WKH\�ZHUH�PDUULHG��DQG�ZHQW�RQ�D�
KRQH\PRRQ�WR�D�YHU\�QLFH�UHVRUW� 
6R�RQH�PRUQLQJ�WKH\�ZHUH�O\LQJ�E\�WKH�SRRO��ZKHQ�KH�JRW�XS�RII�RI�
KLV�WRZHO��FOLPEHG�XS�WR�WKH����0HWHU�ERDUG�DQG�GLG�D�WZR�DQG�D�
KDOI-WXFN�JDLQHU��WKLV�ZDV�IROORZHG�E\�D�WKUHH�URWDWLRQV�LQ�MDFNNQLIH�
SRVLWLRQ��ZKHUH�KH�VWUDLJKWHQHG�RXW�DQG�FXW�WKH�ZDWHU�OLNH�D�NQLIH��
$IWHU�D�IHZ�PRUH�GHPRQVWUDWLRQV��KH�FDPH�EDFN�DQG�OD\�GRZQ�RQ�
WKH�WRZHO� 
6KH�VDLG���7KDW�ZDV�LQFUHGLEOH�� 
+H�VDLG���,�XVHG�WR�EH�DQ�2O\PSLF�GLYLQJ�FKDPSLRQ��<RX�VHH��,�WROG�
\RX�ZH
G�OHDUQ�PRUH�DERXW�HDFK�RWKHU�DV�ZH�ZHQW�DORQJ�� 
6R�VKH�JRW�XS��MXPSHG�LQ�WKH�SRRO��DQG�VWDUWHG�GRLQJ�ODSV��$IWHU�
DERXW�WKLUW\�ODSV�VKH�FOLPEHG�EDFN�RXW�DQG�OD\�GRZQ�RQ�KHU�WRZHO�
KDUGO\�RXW�RI�EUHDWK� 
+H�VDLG���7KDW�ZDV�LQFUHGLEOH��:HUH�\RX�DQ�2O\PSLF�HQGXUDQFH�
VZLPPHU"� 
�1R���VKH�VDLG���,�ZDV�D�KRRNHU�LQ�9HQLFH�DQG�,�ZRUNHG�ERWK�VLGHV�
RI�WKH�*UDQG�&DQDO�� 

 

 

 

 


